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WHAT IS PACE ?

• Property Assessed Clean Energy (PACE)

• Public Act 270 of 2010 (Gov. Granholm)

• Expansion last month increased its use for asbestos and PFAS
Cleanup, as well as relaxing SIR standard and greater use for
ground-up construction.

• Real Estate Financing: Available to commercial property
owners and non profits to upgrade their buildings for
sustainability, resiliency

• Tool for economic development - Another tool for  developers to 
use in building their capital stack  (Brownfield, Historic Tax, New 
Market Tax, Tax  Abatements, Opportunity Zones, Community  
Revitalization Program (CRP); Community  Development Block 
Grant (CDBG), Utility Rebates, etc



$$ WHY PACE ? $$

• MOST BUILDINGS WASTE UP TO 40% OF THE  

ENERGY USED IN THEIR OPERATIONS

• IN TODAY’S ECONOMY, EVEN GREATER NEED  
TO SAVE ENERGY/WATER & SAVE CAPITAL !



Once Considered Niche 

Financing, C-PACE Is Being 

Embraced by the Mainstream
https://propmodo.com/onceconsiderednichefinancingcpaceisbeingembracedbythemainstr

eam/

The Hotel Arlo in Miami leveraged C-PACE recapitalization for sustainability 

upgrades. Even with continued economic disruption, the commercial real 

estate industry continues to innovate, adapt, and evolve. Property owners 

and developers are identifying innovations to get commercial real estate 

projects on track and over the finish line. One such innovation is C-PACE 

(Commercial Property Assessed Clean Energy).

C-PACE financing is emerging as a flexible debt solution for borrowers, 

providing one of the least expensive forms of capital available on the market 

to fund commercial real estate projects pre-, mid-, or post-construction. And 

there has been a corresponding surge in demand for what was once 

considered a niche financing mechanism.

https://www.nuveen.com/greencapital/about-c-pace/what-is-c-pace
https://www.nuveen.com/greencapital/about-c-pace/what-is-c-pace


ENERGY EFFICIENT BUILDINGS PROVIDE SAVINGS, COMFORT, HEALTH 
&  WELFARE BENEFITS TO OCCUPANTS – PACE PROVIDES FLEXIBLE  

FINANCING TO MAKE THIS HAPPEN ….. TODAY !

Reduces Operating Costs - Directly Improves Building Owner’s Bottom Line

Higher NOI (net operating income) Increases Property Value of Buildings

More Efficient, Comfortable & Healthier Buildings Attract and Retain Tenants

Improves Community’s Building Stock, Helping Attract More Economic Development

Why Banks Would  Support PACE:    

1. Lower Building Costs Makes It Easier For Owner to Pay Mortgage;
2. Higher Building Value Increases Bank’s Collateral Value in Owner’s Building.



MORE PACE BENEFITS

• 100% FINANCING (Both hard & soft costs)

• LONG TERM LOANS (Up to 25 years)

• NON-RECOURSE LOAN. *No Owner Guarantee Required*

• MOST MAJOR INFRASTRUCTURE SYSTEMS – PACE addresses 
3 main systems buckets:  Energy Systems; Water 
Conservation Infrastructure; and Renewable Energy Projects



MOST ASSET CLASSES BENEFIT USING 
PACE
• HOSPITALITY (Cambria Hotel, Detroit)

• MULTI-FAMILY HOUSING (NoCa Lofts, New Armadore)

• OFFICE, INDUSTRIAL (501 S. Capitol Lansing)

• HOSPITALS, MEDICAL BUILDINGS, LABS (Garfield Metro 
Bldg)

• DATA CENTERS (Liquid Web, Ingham County)

• NON-PROFITS (Detroit Unity Temple Detroit)

• AGRICULTURAL (Need a candidate)

• RETAIL (513 – 515 W. Ionia St. Lansing)

• SENIOR CENTERS (Hanna Sr. Ctr. Detroit)



PACE QUALIFIED PROJECTS

• Replacing old infrastructure (Samaritan Ctr.)

• New Development(830 Henry Ann Case 
Study)

• Energy Refinancing - Projects finished within  
3 years per Michigan PACE Statute            
(The Strand Theater)



PACE QUALIFIED INFRASTRUCTURE

• ENERGY EFFICIENCY: Lighting, HVAC, 

Windows,  Roofs, Elevators, Bldg Controls, 
Insulation, MF  Appliances, Caulking, etc.

• WATER EFFICIENCY: Stormwater recapture, 

Low  Flow Water Fixtures (toilets, sinks, showers)  
greywater systems, green roofs, irrigation.

• RENEWABLES: PV Solar, Wind Turbines,

EV Charging Stations, Biomass, Geothermal, etc.



STAKEHOLDERS IN PACE LOAN*
*(GC/ Contractors also involved)



GEOGRAPHIC REACH OF MI PACE



OUR MICHIGAN PACE 
ADMINISTRATOR

LEAN & GREEN MICHIGAN – PACE 
ADMINISTRATOR

https://leanandgreenmi.com/

• Coordinating the Michigan Pace Market;

• Helping projects ensure compliance with law;

• Engaged with local governments;

• Performing due diligence on all PACE projects;

• Conduct contractor trainings - surveys lenders;

• “Go to resource” for all things MI PACE related.

https://leanandgreenmi.com/


RECENT STATS ON MI C-PACE MARKET









SWAPPING OUT OLD INFRASTRUCTURE FOR NEW



Ground-up Multi-family 
Construction

830 Henry Ann Arbor



REFINANCING PAST UPGRADES



THE INFLATION REDUCTION ACT WORKS WELL WITH PACE



SOLAR INVESTMENT TAX CREDITS





Green Portfolio Solutions, LLC

• Robert Mattler, JD LLM LEED AP BD & C 

Managing  Member

• GREEN PORTFOLIO SOLUTIONS, LLC 

• DETROIT 2030 DISTRICT BUS. DEVELOPMENT

• Greenps14@gmail.com

• (248) 762-4370 (cell)

mailto:Greenps14@gmail.com
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